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What is the volume of remittances from North to 
South  in 2016?  
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From Belgium?  
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Remittances from Belgium 

Current data sources do NOT give a correct estimation of 
remittances sent, 
 
and do NOT allow to calculate remittances to specific countries 
(i.e. remittance corridors) 
 
DUE TO  
- main transfer agencies do not have to report to NBB 
- diverging definition remittances 
 

 
MOREOVER: 
- Informal remittances remain unknown 
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Remittances are not ODA 

• Mainly private money geared towards families 
 

• Poorest do not receive remittances 
 
 

10 



But remittances do have development impact 
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a negative as well as positive impact 
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Dependency 
Consumptive 
purposes  
Inequality 
Social costs 
… 
 

Extra income source 
Education,  

Health care  
Social security 

Counter-cyclical 
Emergency 

… 
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Main obstacles to leverage positive impact 
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• Transaction costs:  
worldwide 7,6% while SDG goals is 3%  

 
• Geographical and legal access to remittance 

services 
 

• Limited services for use of remittances 
 

• Financial inclusion world wide   
 on average 22% has bank account in LDCs 
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 source: http://www.pisa.ugent.be/uploads/assets/144/1495611368087-Rapport%20financi%C3%ABle%20geletterdheid%20PISA2015.pdf 

18 

Financial literacy of  15y olds with and without migration background?  



How  to increase impact? 
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• Coherent and coordinated policies and data collection 
Also with counter-terrorist and anti-laundering policies 
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How  to increase impact? 
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• Coherent and coordinated policies and data collection 
Also with counter-terrorist and anti-laundering policies 

 

• Increase transparency of costs 
Via websites and focused awareness raising 
 
• Support competition, partnerships and product development 
Postal offices, micro-finance institutions, phone companies; 
Link remittances to credit savings, insurance, housing 

 

• Bank the unbanked: financial infrastructure and literacy courses 
Support financial infrastructure and organise financial literacy courses 

 

• Take measures to upscale remittances impact 
Matching funds, diaspora bonds, .. 
 
• Acknowledge supporting policies 
Transnational character of migrants, labour market access and integration, participation in policy 
development  
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